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PCJFUUJWJ HFOF:S
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MiBVUPC MiPSJF O U BNERASEL AN

QFSTPOB SIS AUR). . DPPNQFURO[PFOTEQF
SFMB[JPERRBMUJFNQP
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TPMJUVERBOF BDRMEDFU
NBSHJOHBMJUJODMVT
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BMMF GBNJHMJF






QSPGJMP EFM HSVQQP F CJTPHOJ F

$PNQPTJ[JPOF EFM HSVQQP
,O JUXSSR HUD FRVWLWXLW RF&DDMEXTWH
H QHXURSVLFKLDWULFKH HWHUFRWRQQ-
VWUXWWXUDWR GL UHOD]LRQH—IIQIWLRLHQ
VRFLDOH
#JTPHOJ SIMFWBUJ
e« 8RQVROLGDPHQWR GHOO>LGH Qi@ MWWDj'™
e 3RWHQ]LDPHQWR GHOO>DXWRHIILFDJ
e 8RVWUX]LRQH GL UHWL DIIHWWLYH
e 5LGX]LRQH GHOO>LSHUSURWH ]#H RZH
UXROL DGXOWL
e ,0 SURJHWWR KD LQWHVR Y DIDRWH | NS
FRPH VRJJHWWR DWWLYR FDSDHAH QL DX
GLJQLWj VRFLDOH




BQOQSPDDJP NFUP

&RRSHUD]JLRQH W

$SSUHQGHUH IDFHQC SHOD]JLRQL GL JUXS
DOOD FROODER UDEEN

FRQFUHWH H UL I OgakEt]
JXLGDWD SHU FRQ VXSSRUWR UHFLSU
FRPSHWHQ]H SHU FUHVFLWD FRQG

(GXFDJLRQH HVSHU

3JOGPS[P QPTJU 3JGMFTTJPOF HV $POUFTUP BDDPHMJFC
2JQL VXFFHVVR TXF 6SDJL VWUXWWXU $PELHQWH QRQ LVW
YLHQH YDORUL]J]DWR o EHODERUDUH O H DITHWWLYDPHQWH
DXWRVWLPD H VHQVR IDYRULUH FRQVDSH UHJRODWR FKH SU
DSSUHQGLPHQWR PH DXWRQRPLD H ILG







$VSB EFMMB QFSTPOB F F

&EVDB[JPOF BMM3BVUPOPNJB QFS

'O ODYRUR TXRWLGLDQR KD SRV

DOOD FXUD GL Vp LJLHQH YHVW

SURSULH FRVH

0SJFOUBNFOUP EPNFTUJDP

 SDUWHFLSDQWL VROR VWDWL F

FDVD YDFDQ]D

e 5LRUGLQR GHJOL DPELHQWL

e 3UHSDUD]JLRQH H FRQGLYLVLRC

e 5RWD]J]LRQH GHL FRPSLWL GRPF

e 4XHVWL DVSHWWL UDSSUHVHO
IRQGDPHQWDOL GL XQ SHUFRU
OD YLWD DGXOWD







DPNQFUFO[F TPDJBMJ

&EVDB[JPOF BMMB SFMB[JPOF
/D YDFDQ]D KD SHUPHVVR GL HVHUFL\
FRPSHWHQ]H VRFLDOL IRQGDPHQWDO
UDSSRUWL VLJQLILFDWLYL H VWDELOLE
,QFOXGHUVL QHO FRQWHVWR VRFLD O HE St &= ¥
SWWUDYHUVR HVFXUVLRQL LQFRQWUS L@ o "%
DWWLYLWj LQIRUPDOL g VWDWR SURP
UHFLSURFR OD FROODERUD]LRQH H L®
1FEBHPHJB EFMM3JODMVTJPOF
/>HVSHULHQ]D KD UHVR YLVLELOH H F
FLDVFXQR D QRQ HVVHUH ODVFLDWR
LQFOXVLRQH VRFLDOH H DIIHWWLYD
GHOO>DVVLVWHQI]D






5FNQP MJCFSP DPNF T¢

> AL N P

S R e (FTUJPOF EFM UFNQP MJCFSP
A ‘ 'O WHPSR QRQ VWUXWWXUDWR g
RFFDVLRQH HGXFDWLYD LQ FXL |
DOOD SDVVHJJLDWD - q VWDWD C
FUHVFLWD
"UUJWJIJUS F NPNFOUJ MJCFSJ
e *LRFKL GL JUXSSR VHUDWH D
e 6SD]L LOQGLYLGXDOL GL OHWW X
e ,O WHPSR OLEHUR VH YLVVXW
FRQVDSHYROH H DFFRPSDJQDW
FRPH XQR GHL SULQFLSDOL GL
SVLFRVRFLDOH







*OEJDBUPSJ EJ DBNCJBN

3JTvMUBUJ FEVDBUJWJ PTTFSWBUJ

e ODJJLRUH FRQVDSHYROH]]D GL' Vvp H GHOOH SURSULH
SRVVLELOLW|

e QOFUHPHOQWR GHOO>LQL]LDWLYD SHUVRQDOH

e ( PHUJHUH GL GLQDPLFKH UHOD]JLRQDOL SRVLWLYH H
FROODERUDWLYH

e 6WDELOL]]DJLRQH HPRWLYD QHL PRPHQWL FULWLFL

e QFUHPHQWR GHOOD UHVSRQVDELOLW)] LQGLYLGXDOH

e /D YDOXWD]JLRQH VL g EDVDWD VXOO>RVVHUYD]JLRQH
TXDOLWDWLYD LQ VLWXD]JLRQHW H VX PRPHQWL GL UHV
H GLDORJR TXRWLGLDQR






*M WBMPSF TJTUEFENJDP G

4APMMJFWP GBNJMJBSF

/ID YDFDQ]D KD UDSSUHVHQWDWR X

VLIQLILFDWLYR SHU OH IDPLJOLH

WRWDOL]IDQWH QHOOD FXUD TXRW

SJGMFTTJPOF TJTUFNJDB

e 5S5SLFRQRVFHUH LO YDORUH IRUPD\
SURWHWWR ™

e oRVWHQHUH OD IDPLJOLD QHO SLU

e 9ODORUL]]DUH LO UXROR GHOOD F
SHUFRUVR GL DXWRQRPLD

e (VSHULHQ]J]H GL TXHVWR WLSR D.
LQ SURYD™ GL IXWXUL SHUFRUVL
VRFLDOH D OXQJR WHUPLQH




SPODMVTJPOJ VOB WBDBO]J

*O TJOUFTJ

/D YDFDQ]D D 7TRUWRUHWR KD U3 WR XQ PRPHQWR
LOWHQVD FUHVFLWD SHUVRYROGHD U H YLVLELOLW|]
[>)LQFOXVLRQH QRQ g VROR XBKGLYLWWR PD XQ SURFHVVR

FRVWUXLVFH QHOOD TXRWLGLWDHAWNVSUREQGLYLVD QHOOD FXUD
QHOOD UHVSRQVDELOLW,|

1SPTQFUUJWF
e 5LSURSRVL]LRQH DQQXDOH GHOO>HVSHULHQI]D

e« QWHJUD]JLRQH QHL 3LDQL (GXFDWLYL ,QGLYLGXDOL]]DWL

e &RLOQYROJLPHQWR GHJOL HOWD> RVIHWWWWRULDOL SHU DPSOLDL
GL HVSHULHQJ]H VLPLODUL

e SHQGHUH VLVWHPLFR LO GLUMWMWRIDL"QRQ HVVHUH SL+ VRO
XQD UHVSRQVDELOLWj FROOHWWLYD H SURIHVVLRQDO







